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the letter of the old Statutes against forestalling and en-
grossing of corn " *. An incident iri the history of London
showed the danger of discouraging the middleman from
carrying on his trade. In 1630 the mayor of Chipping
Wycombe authorized licensed badgers to buy wheat for the
London market, but found them very unwilling to take
advantage of their opportunity, because their corn had been
taken from them by direction of the London authorities
at such low rates that they had lost' at least ten pounds on
every twenty quarters 'a.
The middleman served to ensure a more equal distribu- More
tion of corn not only in point of place but also in point of
time. He held back corn when it was plentiful and brought P?int °J
it forward when it was scarce. This last function, in some
respects the most important, bore the brunt of popular
disapproval since corn speculation seemed to rob the poor
of God's blessing. The qualities of prudence and foresight
were discouraged by the indiscriminate condemnation of
' hoarding ' : yet even in the Middle Ages the need for
precautionary measures, if engrossing were prohibited to the
individual, had impressed itself upon the town authorities
who instituted municipal granaries 3. James I. sought to
establish the system of granaries on a national scale, and
issued a proclamation (1623) ordering the erection of maga-
zines for ' the well-storing and furnishing the realm with
corn'4. They were to be set up in London—where the
Livery Companies already maintained a magazine of corn 5—
in the' port * towns, and in ' the shire towns '; and corn was
to be bought for storage when it was under 323. a quarter for
wheat, i8s. for rye, and i6s. for barley. The project was
specious 6, but it was attended with practical difficulties.
1	Smith, Three Tracts on the Corn Trade and Corn Laws (ed. 1766), 60-61.
2	State Papers Domestic, 1629-1631, pp. 417-418.
8 Supra, vol. i. 302.
*	Rymer, Foedera, xvii. 526 ;   Tudor and Stuart Proclamations (ed,
Steele), i. No. 1365.   The Privy Council had ordered the Northamptonshire
justices to erect a magazine in 1620 : Hist. MSS. Comm. Seaulieu, 97.
5 Remembranciaofthe City of London, 389-390. See also infra, vol. 111.441.
•	Yarranton   advocated  public   granaries :    England's   Improvement
(1677), 123 seq.   Similarly:  Decker, Essay on the Causes of the Decline of
the Foreign Trade (ed. 1744), 94 seq.

